STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS
August 31, 2011 and 2010

2011 2010
Investments (at fair value)
International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 20,618,492 3 8,542,554
Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool 52,932,882 80,890,520
Income Receivable (6,838) 2,899
Due from (to) other Funds (93) -
Total International Airport Revenue Fund assets 73,544,443 89,435,973
Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 500,058 500,402
Income Receivable (78) 131
Due to other Funds 92 -
Total Repair & Replacement Reserve Account 500,072 500,533
Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 3,668,597 860,562
Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool 7,596,666 12,392,538
Income Receivable (575) 559
Due to other Funds - -
Total Development Fund 11,264,688 13,253,659

Total invested assets $ 85,309,203 $ 103,190,165



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended  August 31, 2011

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ (6,838) % (3,462)
Marketable debt securities
Intermediate-term Fixed Income Pool 480,174 1,086,513
Total investment income 473,336 1,083,051
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool (78) (20)
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool (575) (148)
Marketable debt securities
Intermediate-term Fixed Income Pool 46,328 102,881
Total investment income 45,753 102,733
Total investment earnings (loss) 519,011 1,185,764
Total invested assets, beginning of period 123,039,479 121,597,845
Net contributions (withdrawals) (38,249,287) (37,474,406)
Net due to other Funds - -
Total invested assets, end of period $ 85,309,203 $ 85,309,203




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy
with Actual Investment Holdings as of 8/31/2011

Asset Allocation Policy Effective Date: 7/1/11

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 27.00% 23% - 31% 20,618,491.91 28.03% -1.03%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 73.00% 65% - 81% 52,932,881.76 71.97% 1.03%
Total International Revenue - Operating Fund (AYO04) 100.00% 73,551,373.67 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT (AY05)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 500,057.83 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 28.00% 21% - 35% 3,668,596.82 32.57% -4.57%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 72.00% 64% - 80% 7,596,665.84 67.43% 4.57%
Total International Revenue - Development Fund (AY9M) 100.00% 11,265,262.66 100.00%

Income Receivable (7,490.85)
Due to other Funds -

TOTAL INTERNATIONAL AIRPORTS 85,309,203.31



